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Interest rates 
 
I welcome the decision by the Reserve Bank of Australia (RBA) to reduce the 
cash rate by 0.25 percent this afternoon. 
 
This represents the first interest rate cut in seven years. 
 
The reduction in the cash rate will save $600 a year for households with an 
average mortgage. 
 
I would expect that the cash rate reduction by the RBA today will be passed 
on in full to bank customers by all Australia’s banks. 
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